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2 That, topether with, ond an =dditen to, the o aathly pos~ents of principal and anterest payable under the

terms of the note secured hereby, he will pav to the Mortgagee. on the first doy of each month until the s3id note
1s fully paid, the follow:ing su~s
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rat Amoarm ont soffioront to proande the Bolder Roere st aath fon st o the miendt mortpage nsuranee premagr af this anstruo-

Frant ant the ovte s ored Forc bt are aasured, e o - nthly (Rarpe an lwea of o~ ortpage insLtance (femauam) if theyare

Fold by the Scorvtarny fH asipy a0 Uttian Dol poment, o full as

(DI and syl np as sadn e - f cven date and this tastrum ot sre insured of are ronsured under the provisions of the
Nationatl Hoasimp Act an ar ooat ~cfficeant to aveoem olate 1o the Rands of the holles cne (1) rmonth pri_f to its due
Juate the annual corteage inscranie jremacm, @ crder 13 proade such holder anth furnds to pay such premius to the l
Sevretary of Huusn, and Urtan Desvelogmoent porsaant 13 the Nzteenad Housing At as amended., andapplicable
Ruyulatsoas thervender, or

I I and 5o g us saad pote of cren date ant thas snstrament are held by the Secretary of Housing and  Urtan De-
wvelepraens, o monthiy charge un hicw of & morlypage insurance grerium) which shall Lo an an amcunt €qeal to cne-
tacifth (1 I of coe-halt (¢ per centum of the average —uistanding talance due (o the note computed nathout taling

i 1910 account delhinJienci1es ¢ prepay r.onts, {

] A sum equaal to the greund rents, if any, next due, plus the premiums that will next become due and payable oo pilicies
of fire and ¢ther hazard insurance covering the mortgaged property. plus taxes and assess=ents next due on the morlgaged
preperty (211 as estimated by the Mortgagee) less all sums already paid therelor divided by the nuter of months toelapse
Lefore cne {1 month pricr 1o the Jdate aten such pround rents, gremmiums, taxes. and assessmeats will tecome dehinguent,
such su=s tc be keld by Mortpagee 1n trust to pay sard ground rents, premiums, tanes, and special assessments; and
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7¢ i AN payr.enls menticned in the tao jreceding subsectiins of this paragragh 2nd all payments to be made under the note
1]

securced hercby shall te alfed together and the agaregate amcunt thereof shall be pa:d by the Mortpagor each menth 1n a
single payment to te apphied by the Mortgagee 1o the following tems in the order set forth:
(1) preraum charges under the contract of insurance aith the Secretary of Housing and Urtan Derseloprment, or monthly
charge {in lieu of ~ortgapge tasurance prermium), as the case may be;
¥ (I1) taxes. special assessments, fire and other hazard insurance precilms;
: (1) interest on the note secured hereby; and
(V) amomizaticn of the peincipal of said note,
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4 Any deficiency in the amount of any such sggregate menthly payrent. shall, unless made good by the Mortgagor prier to
’ the due date of the next such payment, constitute an event of default under this mortgage. The Mortgagee may collect a
““late charge®® not to exceed twa cents {2¢) for each dallar {51) of each pay=ent more than ifteen (15) days in arrears to '
cover the extra exgpense mvelved in handhing delingient paycents. ) +

3. If the total of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-

ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the

option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Moctgagor.

if, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay

taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall

pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such

taxes, assessments, or insurance premiums shall be due. “If at any time the Mortgagor shalltender to the Mortgagee,

in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented

thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor

all payrents made under the provisions of fa) of paragraph 2 hereof which the Morigagee has not become obligated

Y to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated

under the provisions of (&) of paragraph 2 hereof. If there shall be a default under any of the provisions of this

) mortgage resulting in a public sale of the premises covered hereby, or if the propeity is otherwise acquired after

i default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the propesty

k is otherwise acquired, the balance tken remaining in the funds accumulated under (&} of paragraph 2 preceding, as

a a credit against the amount of principal thea remaining unpaid under the note secured hereby, and shall properly
: adjust any payments which shall have been made under faj of paregraph 2.

4. That he «will pay all taxes, assessments, aater rates, and other governzental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Montgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
i Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
: from the date of such advance and shall be secured by this morlgage.

5. That he will keep the premises in as good otder and condition as they are now and will not commit or pet-
mit any wasie thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as E
may be required from time to lime by the Morigagee against loss by fire and other hazards, casualties and coatin- :
gencies in such amounts and for such geriods as may be required by the Mortgagee and will pay promptly, when

due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held :
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort- i
) gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of i
1 loss if not made promptly by Mortgagor, and each insurance company conceined is hereby authorized and directed )
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, ot any pait theteof, may be applied by the Mortgagee at its option either to the reduction of |
the indebtedness heteby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebMedness secured

hereby, all right, title and interest of the Moitgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

I

7. That he hereby assigns all the rents, issues, and profits of the motgaged premises from and after any de-
fault hereunder, and should lepal proceedings be instituted pursuant to this instrument, then the Mortgagee shall

<
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and s
: expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the :
rents, issves, and profits, toward the payment of the debt secured hereby. .
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8. That if the premises, or any part thereof, be coademned under any power of eminent domain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full amount of

indebtedness upon this mortgage, and the note secured hereby rewaining unpaid, are hereby assigned by the Mortgagor :
to the Mortgagee and shall be paid forthwith to the Mortgagee {o be applied by it on account of the indebtedness se- é ;
I cuted hereby, whether due or not. F
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